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Disclaimer

This presentation includes "Forward - looking Statements" within the meaning of Section 27 A of

the Securities Act of 1933 , as amended, and Section 21E of the Securities Exchange Act of 1934 ,

as amended . All statements other than statements of historical facts included in this

presentation, including, without limitation, statements contained in this presentation regarding

Toreador's financial position, business strategy, the rate or extent of the ćøöùê÷Ăsügrowth, the

ćøöùê÷Ăsüability to complete corporate or asset - based transactions, the timing of any such

transactions and the shareholder value resulting from any such transactions, plans and

objectives of Toreador's management for future operations, and industry conditions, are

forward - looking statements . Although Toreador believes that the expectations reflected in such

forward - looking statements are reasonable, it can give no assurance that such expectations

will prove to be correct . Any forward - looking statements herein are subject to certain risks

and uncertainties inherent in petroleum exploration, development and production, including, but

not limited to the risk that no commercially productive oil and gas reservoirs will be

encountered ; the risk that acquisitions of additional producing properties may not be feasible, or

that such acquisitions may not be profitable ; inconclusive results from 3 - D seismic projects ;

delays or cancellation of drilling operations as a result of a variety of factors including the

delay in or the failure to obtain regulatory approvals ; volatility of oil and gas prices due to

economic and other conditions ; estimates or forecasts of reserves, estimates or forecasts of

production, exchange rates, interest rates, geological and political risks ; intense competition in

the oil and gas industry ; operational risks (e.g ., fires, explosions, blowouts, cratering and loss of

production) ; insurance coverage limitations and requirements ; and potential liability imposed by

intense governmental regulation of oil and gas production ; all of which are beyond the control

of Toreador . Any one or more of these factors or others could cause actual results to differ

materially from those expressed in any forward - looking statement . All subsequent written and

oral forward - looking statements attributable to Toreador or persons acting on its behalf are

expressly qualified in their entirety by the cautionary statements disclosed in this paragraph and

otherwise in this presentation . The historical results achieved by Toreador are not necessarily

indicative of its future prospects . Toreador undertakes no obligation to publicly update or revise

any forward looking - statements, whether as a result of new information, future events or

otherwise .
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Company Overview

Assets:  Paris Basin, France

Á Over 750,000 acres across multiple permits

Á Conventional oil with potential significant unconventional upside

Headquarters:  Paris, France (but remains a Delaware Corp)

Listing: NASDAQ: TRGL (80% Institutional shareholders)

Current Production:  900 bbls /d

Oil Pricing:  Brent,  2010 Cashless Collar at $68 - $81 / bbl  for 

500 bbls /d 

2008 Remaining Proved Reserves: 4.9 mmbbls (1) 

2008 Remaining 2P Reserves: 8.4 mmbbls (1)

(1) SEC Reported Reserves based on  US$34.72/bbl Brent Pricing 
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2009 Successful Turnaround

Assets

January 1, 2009 December 31, 2009

FranceTurkey, Romania, Hungary, France

Cash (US$mm) 1020

Market Cap (US$mm) 21240

Production, boe/d 900 (2)2,011 (1)

Staffing, HQ 35, Paris91, Dallas

Director changes

Management changes

6 of 7

5 exits, 4 hires

Capital programme (US$mm) 3.0 post divest25.0

G&A (US$mm) 6.413.0

Total debt (US$mm)
110 55

(1) Average production Q4 2008

(2) Company guidance, November 2009 production
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Forward Strategy

Efficient base operations

Disciplined portfolio

Financial framework

Prioritized growth

Platform

Unlock 

Value

Steady 

Growth

Step 

Change

Monetize Turkey

Monetize Hungary

Reduce Debt

Conventional Exploration

Exploit France fields

France shale oil phase 1

France shale oil phase 2

Pursue M&A
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Value Creation for Shareholders

Producing Assets La Garenne Other

Conventional

Shale Phase 1 + 2 Shale Phases 3+

Platform & Steady Growth

Step Change

C
h

a
te

a
u

 T
h

ie
r
r
y

O
th

e
r
s

6

Forward Looking Ą



Toreador

0øûîêíøûsü Aìûîêðî

7

Rights to over 750k acres (applications pending for 350k more)
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0øûîêíøûsü Aìûîêðî

Storage Tanks

Neocomian Field

Charmottes 1 Well

Charmottes Field

La Garenne Well Location and Rig

Chateau Thierry Permit
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Sparsely populated, rural environment


